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Che United Globe mines ave shipping
voones oF ope daily to Kl Paso. The
cor of minars has beon inorensed.

\. Suyder. ore buyer for the E
<o Smelting Works. is in town this |
o™ His  company receiving |
(ot all the ore they can handle at
{eir Bl Paso and Silver City works,

is

Johi B, Cessnn has been appointed
sperintendent of the Pinal Miniong
company. to succeed A, (7 Purdy, who |
il now give his attention to the de- |
celopment of his own olaims in this
tisteiet,

VMesses, Gilray and Couper, employus |
of the Ray company. in the mercantile
department,  were  in (ilobe last
saturday and Sanday.  Mr. Gilroy |
ume here to hire machine men to ran |
Hurleigh drills.

N, o Berray was here for several
fuys last week, In consultation with
Janney Gunn., superintendent of the

pper Hill mines. We understand
it development work is progressing
wistactorily and ore shipments to Kl
Pase continoe as usaal,

1. 8, Matthews, who was in frow
Gold Hill last Sanday, infurmed us
that he had struek it vich in the Trail
wane, owned by Wintk House and him-
211 The i= red oxide and the
veln 13 W feat wide. The Lime Point,
1 sxtension, owned by Matthews X
liroy les, M=o shows np fine.

J. H. 'hompson reports s big strike

(sulphide ore in the Mineral ereck
praperty owned by Dr. B, G, Fox, O,

Vreeswell nad  himsolf. he ore|
vivs encotntersd at o dt!pl—h o 14 feet
vatvr level and the bottom of the
oaft. & feat wide. s all ore. [he
clalms are located south of the (ole &
coldwin mines,

[l Ojd Dominion Copper company |
as roceived a NooT! Connersvilleblow: |
or, and is expecting two new farnaces
this weel, Coke continues to arrive
(eeely.  The bins were long since filled
snd every available space sround the |

melter is being utilized to pile voke.
he furnace in blast is making a lnrge
autput of copper.

WeNnughton & Neal have made an
mportant strike of sulphide cre on
we of thelr olaims, situated four miles
whive the Government Springs, on
the old government trail, and about

i miles from Globe, The ore was
struck at water level, 20 fect from the
curfuee. R, (L Goodwin is interested

sdjoining claims.

it Goodwin and Mr. MeNaughton
recently located some claims on Min-
cral oreek. 16 males from Globe, on
hioh they found a notice of loeation
dited 1552 and signed by George Bird
wid 1. Winterberger. The notice
wis well preserved and the writing

gible. The eclaim was formally

Enown as the Chilson ming.

Lurt Ho Collins returned on Monday
ught from Stanton, Ariz.. where the
Octave Gold Mining company, in

Wik he is largely interested, s
perating. The $0-stamp mill, which

company I8 erecting, is nearing
impletion,  He wenl.‘oul Tuesdny
worning to the Cole & Goudwin mines,
“hich he bas bonded. Mr  Collins Is
h oncouraged by the work done
thix property, and there is reason
believe that a big mune will be
net. The shaft is going down

tgh » Imdy of llllth oare.

Ore

Territorial and CGeneral.
e Verde Queen smelter it Jerome
wen blown in.
[ Hise has started up o sampling
on e from the big dyke on the
Hent mine, Yavapai connty,
i Uongress Gold Mining company
b shortly put in a pipe line from
¢ creek to its mill at Congress.
“ e will be abont six miles long.
mportant strike of sulphide and
nite ures was made lust weelk, ub
of 165 feet, in the La Royal
" the Helvetia Copper company.
' mine developed adds just so
i business prosperity to the com-
unity and shoulkl secure liberal en-
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interosts,

The Mogollon, N, M., correspondent
of the Silver Uity Enterprise says:
From present outlook there will be
within the next six months seventy-
five stiamps, or more, dropping on an

| vernge of 222 ore.

Astrike of free gold was reported
Inst week to have been made in the
100-foot level of the Senator mine,
Yavapai county., Arizona; alss high
grade ore in the 200foot level. The
Courier snys some of the quartz shiows
trev gold as large us peas.

The production of copper by United
States prodocing mines for April was
24,007 tons, against 20,280 tons for
Mareh and 19,954 tons for April, 1599,
The exports were 12,704 tons, against
20.14% tons for March and 74230 tons
tons for March last year. The Euro-
pean production for April was 5002
tones, against 7,044 tons for March and
7011 tons fur Apnl, 1509,

The number of sbandoned
which wiil be reopened the present

season o the mining states of the west, |

suys the American Mining News, fur-
nishes & convioeing oliject lesson

the advances which have been made '

in the sclence of mining and ore treat
ment.  Mines which were abandoned
a few yenrs sgo after the oxidized ore

bodies were exhausted, becanse the ro- |

fructory ores conld not then be tronted
at o profit, are now belng reopened

and operated with a handsome profit, |

he Star says: The King of Ari-
zonn company is making proparations
ta sink another well at the mnne.
There are three wells in operation now,
T'he devth of these wells is i thousand
feot. The output of the mines hos
avernged aboal 50,000 a4 month, hut
it i1s expected that with new machlnery
better adapted for the working of the
ore that nearly double that amount
can be produced. The King is one of
Arizona’s best mines and will no donbt
be in the near futare reckoned among
the great gold producers.

Houghton, Michigan, advices stute
that the influx of foreigners to the
cupper district is nopredentedly large
this scwson.  The Fions lead in nowm-

bers, owing to the rigorous nctivn orl for though a big water supply at the

the czar's government. whiol is de-
priving the grand duchy of Finlznd of
rights guaranteed in 1509. The rinns
are reaching here at the rate of several
carloads per week. The immigration
from Austrin and Italy is also unusu-

ally large, while from other countries |

the influx is about normal. From 200

ks |

Treadwell in Treadwell's sunit against |

the 'nited Verde Copper compuany,
ex-Nepntor Wm, A, Clark and others,
Mr. Treadwell’'s suit is for an injunc:

tion to restealn the reorganization of

the United Verde Copper company.
He elims that the nffaivs of the com-
pany  have been mismanaged, and the
testimony of the witnesses taken in
Arisong will prove thut charge,
Severnl very rich ftinds of copper
dre reported to have been made re
centiy fo the Tonto Besin country, in
the Mazatenl distrion, between the
larnhart wountmin and the North
Peak, says the Journul-Miner. A= vhis
is o large district extending for twent)

Eisenhour, Craig-Robertson and Cop-
per Belt,

]

The Paris, Francee, coreespondent of

Il.lw Engineering & Mining Journal
| siays:  The copper shares continue to
be the great attenction,  With all the
‘| fluctuations of the metal its  price
still high.
this to the much discussed American
“trust,”” but the better intormed soe
very clearly that most European man-

hope of forcing lower prices

chase supohies, and this i=s shown by
| the very large shipmeuts rom your
side.  Omr buying must be consider
[ able for a time, since the metal is nr-
| gently

needed,
It has been given out, savs the Ard
| zona correspondent of the Los Angeles
| Herald, that the main shafcof the Con
gress mine will be continued down to
| & depth of 5,000 feet, almoat doubling
the present messursment.  1he
| fores «

nrge
of men now engaged by the com-

| pany will be
I

inercased twofold and
SIXty stamps wiil be

| stamp miil

idaed to the forty
Additions bie
mude to the cyvunide plant of 100 Lons
| sroacity, which trests the

a0 will
Lieklings
| the Congress ming at n profit of $5 1o
| theé ton.
rueh

I'he determination o make

extensive  Unprovements

| formed aiter severn] months of pros

was

pecting with diamond deills, and after
new and estensive bodies of ore richer
Lhan ,m};hm;: Laken out belore were
lfound in the lower workings.

Colonel Alex ©) whi is in
his Crown Point mine,

Brodie,
the city from
reports o lively interest in mining o
| terests in thal vicinity. The Urown
| Point is exceeding ail expectations in
the matter of ore, though
supply 18 somewhat limited, The miil,
which was recently
good satisfaction, only that the lim-
ited water supply prevents a steady
|, run. The water used is pumped from
{ the
| the hope of developing the supply.
| The gearch fur water, however, brings
! to view constantly new ore bodies, a
fact that in itself 1s very gratifying,

the water

ervcted, gives

| solute mnecessity. The Hassayampa

Iri\'er is not very far distant and if

| water is not found at the mine it can
he pumped and piped from the river,

Mr. Brodie believes will be avoided.

|
%00 { Sabiny hi th |l{vpuhiit'an.
to SO0 imem are reaching the _ _
. The Pittsburg-Arizonn  Giold  and
copper Kiv.
Qziot wookls | Copper company has developed

Ihe time when ore of 4 low grade

was piled on the dump, while higher | nile from the one time prosperous | gur fuvor,

grade rock was sent to the smelter,
will soon be loaked back on by opera-
tors with regret for the great values

or entirely lost through the

lack of solentific treatment. Today |

mining is & more exact science than
ever before, and the miner who sticks
to old-fashioned methods of treatment

and if he comes across @ deposit of

‘more than usual width he can count
upon it for an indefinite period.

One result of this unusual move-
ment to the north will be the deter-
mination of the extent of the gold
fields along the Bering sea coast. The
more enthusiastic predict that in size
and richness they will be found to
equal those of any other auriferous
seoction of the world. ‘Thousands will
be on the ground, snd there are fow
streams which will remain anexplored.
Many will no doubt return with empty
hands, but if the country approaches
what the eareful and conservative pre-
diet fur it, the developments of the

of

though it would involve an expense

BELT A WEEKLY RESUME OF TRANSPIR witles s length and minerelized it s
ING EVENTS TERSELY TOLD only a guestion of time when the en.

tire distriet will be alive with pros-

pectors and muny valuable finds will

LAMAL MINING NOTHS Jo b Gileoux, wenera] managor of the e wiade.  There are now  several |
Donnellan ds in feom lye, Udited Verde company at Jderome, | PROMISInG groups ju  the districy,

i he ds  developing  the old | Visited Garbonera, Sonora, Just week, | #mong which are the Copper Butte. |
ongherty & Hoyvd mines nenr which place he has large mining | White House, Muzatzul, White fron,

is |
A few persist in attributing |

wlacturers have allowed thelr stocks |
to run down to u very low point in the ‘
The |

time "has come when they must pur- |y oo of your mines is good, and the |

L1EE

| by

mine and sinking continues in |

ore heing 802 per ton, and it is esti-
miuted thut the ore reserves at the dif-
ferent levels in the mines contain more
thin 26000000,  The property awwi
comprises fourteen claims covering |
110 aores, of which but thirty acres are |
being worked, During April the yield |
from the mines averaged about 87,500 |
per day.  The mines have passed into
the hands of 4 company known as |
steatton's Independence Limited, with |
headguarters in London.  Its capitall- |
zation is £1.100.000 or 3,600,000, di- |
vided into 1,100,000 shares with a par |
value os £1 ench, of which W, Strutton
retuins the mojority. The property
witk copveved ta the company by Mr.
Strutton for o eomsderdtion of 210,-
OO0, part stock and part eash. |
The tinal cash pryment of S4,000,000
wis on April 27th

e unnual meeting of stockbolders
of the Spenszoma Gold Mining and
Milling company of Arizona, was held |
on May Xat the offices of the com-
puny. 20 Broawd street New York,
The attendunce was large, and the re-
ports of development during the year
gave great satisfaction, apd et with |
unanimous aporoval, says the Ameri-
can Mining News, Schuyler s, Moore, |
tleat vice president and general man-
ager, read a letier from Prof-George
\. Treadwell, who recently made an
examinalion of  the Spenszumi
properties, in whichi he says: “l am
much pleased with my trip to your
mines in the Clark district and at
Spenazuma. | think the flllltl’!.-ul]t-l

" I.
mines deserve libersl development

\eting upon the advice of Professor
Trendwoll, who ix
cesefnl developer of mining

famons a5 o soe- |

proper- |

the mansgement of the Spena-
zuma is making arrangemelils to vrect
reduction works oo it claims in the
Clark district, The true character nfi
the ores is now known, mode of
determined, und the com-

posl ton to mino ore enough

the
treatinent
pany in a
to kowrp thelr works in continual opera

tion The following geatlemen were
olected directors for th prosent Vi
William R. Whitehvad, Trénton, N,
J.o Judge Dwight loomis, Hartford,
Conn.: Schuvler S, Moore, Willlam 6.
Leland, Walter 8. Logan, John [
Marsh, Carl Duryea, Alber? (s Neg-

ley, John &, Manfall, C. Henry Mosher,
New York, N, Y. Shiake
apesre, Hodney G. Clarke, M. I, Scar-
barough, Deming, N. M.;J. M. Johns
tan. T. A Fipieal, Albuguerque, N
M., Tle new oficers are Willjam I
Whitehead, =
first viee president; John 8
Munlall, tressurer; C. Henry Mosher
secretary: Logan, Demond & Harby,
atloraeys.

Ieorye | R

president; Schuyler

Modre,

For monumental linrs commend us
to the litigants in the Cobre Grande
case, It hus become o cnuse celebre,
About a month ago It was given out
the Gireene f(action that the su-
preme court of Mexico had rendered a
decision in favor of Mr. Gresne's com-

| pany, thus settling o long and costly

; : h | session of the property.
| mine is very desirous it is not an ab- A 1

fight in the courts of the United States
and Mexico, and that the Mexican fed-
eral troops had put Mr. Greene in pos-
Now comes
H. Chalmers, sttorney for the
“othor fellows”" and, throngh the
Phoenix Republican, gives out the fol-
lowing. *T was surprised from time
to time to read in American papers
that the Greene people were ultimate-
Iy victarious and the case was ab an
end. T may now «ay that thesitustion
is as follows: We brought suit in the

A eourt of Arigpe for the possession of

|group of elaims three-quarters of a ] the mine and n decree was urdered in

| smelting town of Charleston. with the
result of an nnearthing of minera! that
| has astonished all those who have
lived or trayeled in that vicinity. says
the Cochise Review. The tirat of the
[claims. the Porto Rico. is situated
three-quarters of a mile in an easterly

| his constitutional rights,

direction from Churleston. The Porto |
is justly regarded as a hack number. | pies containg ore, swmples of which | of the Cobre Grande bad been lssued,
The prospector is much more likely 0| 46wing free gold in aporphyritic and | My, Greene obtained a writ of amvaro,
discover a large body of low grade ore quartz formation, are so rich as Lol having sworn that the judge of the
than a small vein of sensational vilue, | qanse surprise among all. expericnced | court at Arizpe was in collusion with

! mining men who have seon them.
| The San Juan, which has received the
mist development of any claims, has

yielded an ore pile of no meun dimen- |

siops, running Ligh in gold. silver
and lead. The lead oceurs both in
| snnd and solid earbonates. A recent
| shipment of 620 pounds of this ore
cansed guite 1 sensation among  tae
| mining men who examined it

The Independence mine. on the
south slope of Battle Creek mountain,
| in the Cripple Creek district, Colorado,
commonly called  “Stratton’s Inde-
pendence,” i one of themost wonder-
ful gold mines which has ever been
diseovered. It was located by the dis-

wherenpon Mr. Greene
took n writ of amparo. A\ writ of
amparo corresponds in a general way
to our writ of hubeas corpus, and may
be sued out at any stage of a legal pro-
eeeding, the person praying for it
averring that he is being deprived of
In this case,
after the decres giving us possession

the Cobre Grunde company, This writ
has the effect of interrupting any legal
proceeding which may be in progress
und goes directly to the supreme court
of the republic. The weil in this case
has been fully heard and dismissed by

| AN

| discharged.

the unanimous voice of the supreme
court, whose members say that on the
showing of Mr. Melgarejo they are |
surpriged that the Greene people had |
the andacity to ask for the writ. 1o is :
the balief of the judges of the supreme
court and of the court of Arizpe that |
My, Greene and his ussociates were
endeavoring to deprive the Cobre
Grande company of its rights, The
company is left, by thia decision, to l

RAY COPPER MINES

Development of
Property in

a Great Mining
the Mineral

Creek District.

DESCRIPTION OF THE

ORE BODY OF IMMENSE
SYSTEMATICALLY OPENED.
MILIL, AND OTHELR MAt

STITUTES A MODEL

The Hay Copoer Mines, Lamited,

wias organized in London, England, in

June, 1509, to operate the Ray, lunis

and Taylor groups of mines, situnted |
an Minernl creek, Pinnl county, Ariz-
ona. which had been prospected, un
der bond, by the Gilobe Minerals Fx-
ploration Co., Ltd., unider the direc-
tion of Mr. Alexander Lill, who b |
the general supervision of the com-

pany’s affairs, The property comprises I
52 claims, and I distant from Red

Rock on the Southern Pacifie railrond |
about 45 miles, and some 20 lmlru]
south of (;lobe. The capital stock of|
the company is £200,000, divided into |
shares of the par value of £1 cach.

The officers in charge ave: Heginald
Truman, general manager; C. A, Heb-
erlein, mine superintendent; and F.
A. Wise, genernl manager of the stores
at Ray and Kelvin.

The Ray company has mude very
substantial improvements at Ray and
at Kelvin during the past ten months,
and the exploitation of the mines has
developed vast ore bodies. havan
augh & il who were the contractors
for the development of the Ray gronop

of mines, completed their watk on
vpril 22 They carried the shalt down
W7 fest nnd enlarged it npward for ial
feot, making it n 3.compurtment shan
teom the botlom, 4 feet deep, to the
tunnel lovel through swhich the o 14

'rl:n-_\ ulso did aboul 00

e

fest of drifting. I'ay ore bas been
found in shofls sunk at considerable
distances apart and has bLesn pene-

trated in the woderground workings,

revealing the existence of a wide ore

gone, Theerose-out tunuel on the 300
level is in pay ore its entire lengih of
0 feet and the limit of the ore body
The Arizona
Blade says: “The prospect work on
the Ilay group bas revealed an ore
body from six to eight hundred leet
in width and oyer one mile in length
and the deepest shafts have not yet
gone through It. And it is bellevid
thatl this entire mammoth body will
average from flve to six per cent cop-
per. From this some idea of the fu-
ture possibilities of this great property |
as g producer can be formed.”

The compnny s now working a
force of about 30 miners shaping up
the mine, but inlends to bave all de-
velopment and stoping done by con-
tract in the future.

has not been reached

\

through a Gates crusher aof 400 tons
capacity. at the mouth of the tunoel
where It is loaded into cars and con-
veyed over the J-inch gauge railroad
to the mill, located at Kelvin, il miles
below on the Gila river. A train
ran of eight cars. of 10 tons capacity
each,
the mill on the 14th inst. The rallroad
is a fine piece of eogineering, the
building of which involved some dif-
ficult and expensive work, There are |
a number of heavy cuts and shorp |
curves on the road, but an easy grade
is maintained to the river. Only one
engine i in use on the road at present, |
but nuother has been ordered. '
The new concentrating mill, lo-
cated at Kelvin, has been completed
with the exception of p few minor de-
tails, and, it is expected, will be in
operation by June 1. Its capuvity is
250 tous of ore daily, and it is without
doubt one of the most complete, up-to-
dite mills in the west, It is fitted with
Cornish rolls, 12 iron jigs, two Chilean
mills, of K toos capacity each for|
orushing the tailings from the jigs. |
and 20 Hallett tables. An interesting |
contrivance is the tube mill, an iron |
eylinder about 12 feet long and four
feet in dinmeter, half iled with Nor-
way lint pebbles ranging in size from ]
n hen's ocgg to s quail's egg. The
middiings from the Hullett tables are
conveyed to the tahe mill by nsand
pump and ground to the size of 60 |
mesh, and then returned to the tables
where wll volues are extracted. The
water supply for the works comes from

is

| dall and guiet.

The ore from the Ray mine ].lw-l.!t'l“
|

The first ore was sent down to i

| working on the

Conragement, suys the Mineral w““h,

coming season will be substantial, if | coverer, W. 8. Stratton, on July 4th,
not sensational, resulting in a very 1501, Cripple Creek district at that
marked Increase to the wealth of the | giine was w cattle runge and had been
world. | ridden oyer by eowloys and tramped

The American Miniug News of New | over by prospectors for years. For
York. May 12, says: Justice Fitzgerald | the first three vears sfter its discoyery
in the supreme conrt handed down a | the mine produced £1,581,00658, and up
decision in which he directs that the | to the end of 15800 it his yielded more
testimony of & number of witnesses be | than 5,000,000, with profits of 52,500,-
Faken in Arizops an bebalf of G. A, 164, the genoral average vulue of the

— -
S T Tl Vb N

procecd with litigation in the court at | a lnrge well, the water being ralsed by
Avizpe and it is safe to say that only o Smith & Vall pump of great siee,

a shorb time will intervene before the | The compuny has iiso very com plete
order already lisued will be enforced. | machine and Iacksmith shops, equip-
The course taken by Mr. Greene and . ped with muchinery and lools to do
bis party was o lastdesperate stand on | all kinds of work that may be neces-
technicalitios aud the Mexican courts | sary. All the machinery in the com-
hrve expressed fhemselves as con- | pany’s works is driven by Weber
vineed that they bave no rights in the | gasoline engines of an ag@recate of
property and hwve so decided.” 400 k. .

s '—"—-‘Ak—_'r-'—-—'*

MINES AND PLANT.

ROPORTIONS THAT Is BEING
THE FINE CONCENTREATING
HINERY WHICH CoN

PLANT

I'wo large adobe bulldings st Kelvin
contnin the offices, club rooms, baths,
ete,, all of which are nicely fitted up,
The company conduects n mercantile
business at Kelvin und at Ray, carry-
ing large stocks of goods at both
places. N warchouse has also been
erected at Red Rock, und o telephone
hine connects Red Rock with helvin,

‘The population of kelvin is about
s and there are upwards of 50 peo-
ple at Ray

The freighting contract  between
Red RBock and Kelvin has been let to
Mr. Gamble, who has disearded the
traction engine. and uses wagons ex-
clusively for moving the great amount
of freight reovived by the company.

The need of rail communiostion
with the Southern Pocific has long
been apparent. and will become ue-

gent when the compuny's works geb

under fall operation. A parly of

Southern Pacifle officials visited Min-
eral ereek not along sinee, and it is ex-

peeted thar construction work will be
begun before muny months. Severnl
routes have been suggested  from Cusn
from Hed Rock,
und from Tucson point cast
of there, vie the conl fOelds and [nd-

Grande vin Florenoce
uf solne
v vVille,

I'he operations of the Hay compaty
Mineral creek into
prominent notice aod hns stimuolated
prospecting and development all over
the which has demonstrated
rhut it is one of the puneral
Arizona, and will in time be-
great prodocer. (m Upper
Mineral creek and its tributaries, ad.
jacent to the Globes district, important
discoveries of sulphide ores have boen
made and 2 number of very promising
Clals are being developed, which will
contribute to the growth and business
prosperity of (1obe

have broaglit

bl
richest
lields in

M it

v b B solowmon and bis son Gt
ey, came over I Solomonville,
Thorsday and the case of the 7.8 vs.
Solomoen was settled by the defendant
paying stumpage. This was another
woud cuse. Florence Blade,
mir kel remsing
Lake I8 guoted at
16}e.; electrolytic, 186 1600, in cath-
odes au 1« 16le.; casting copper, 16§,
Statistics for the iirst half of May show
a decrease in the visible supplies by
100 tons.

L. W. Blinn and E. 1. stimson, thy
wealthy lumberrsen. Warren Gillelen,
the Los Angel:s banker, and a few
others have organized the Copper Bul-
lon Mining company for the develop-
ment of & number of recently acquired
wining clatms in the Dragoon moun-
tiins,

The castern co)ipe

The Mohuve county Miveral Wealth
snye:  The Turquoise Queen, owned
by Fred. Brawan snd Coolidge, bas
been bonded to J. U, Stewnrt for §5,000,
This turquoise mine is situnted near
the Colorado river and was worked
during the stone age. The gems are
of the very first water.

The Val Verde Copper company is
Columbia and Lone
Cedar properties, two copper pros-
pects near the Hidden Treasure mine.
On the former they have let a contract
on a tannel which is already in nearvly
300 feet they exXpect to cut the ledge
during the next 50 fect.  On tne lalter
a contranet has been given for sinking
2 vertieal shaft. Uourier.

Goud reporta come frow the Jubllee
mine, located a short distance west of
Prescott, says the Courler. There are
) tons of ore on the dump which gives
nan nsasy vialae of §36 a ton. This ore
was tuken mostly from a level at the
depth of 206 feat; where there is a well
defined vein of sach ore, three el
wide. The proverty Lelongs to Mir-
chant Sam Hill, who Is pughing de. el-
opment wark upon it

The Engineering & Mining Journal
says; A farther reduction in the price
of lend nus been made by the Awmeri-
can Smelting & lefining company,
and we now guote New York 815
(o 4¢., St. Lounls LW« 385, The ice
of this article has thus declined 214
per ton i the last two weeks, Dif-
ferent reasons have boen given as the
cause of this rapid decline, but we be-
lieve the fact that production is in ex-
ceas of consumption in a greal measure
uXplaing the movement.

.




